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I. Introduction of Course
a. AML regulatory background
b. What money laundering is
c. Placement, Layering and Integration stages of money laundering
d. How money laundering is recognized (red flags of money laundering)
e. Elements of an AML compliance program
f. Filing of Suspicious Activity Reports
II. Case Study – the case study was based on an actual case which occurred in the last three years.  Brief description: A firm is a registered Broker/Dealer with FINRA, an NFA Forex Dealer Member, and an NFA Futures Commission Merchant.  An account was opened up at the firm based on information contained in the customer’s application form.  After opening the account, the customer made significant deposits into the account, as well as large transactions, which did not make sense base on the customer’s application.  Later the customer opened up numerous sub accounts.  A pattern emerged of large deposits and withdrawals and large transactions, again making no sense based on the customer’s application.  Attempts by the firm to gather more information from the customer were ignored.  The case study illustrates numerous violations of the firm’s own AML Policy and Procedures as well as potential illegal activity.    
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