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2009 Version
I. Introduction of Course
a. AML Requirements and the Patriot Act

b. What money laundering is
c. AML responsibilities of the firm
d. Filing of Suspicious Activity Reports
e. Red Flags of Money Laundering
f. Placement, Layering and Integration stages of suspected money laundering

II. Case Study – the case study was based on an actual case which occurred in the last two years.  A firm is a registered Introducing Broker with NFA and a Broker/Dealer with FINRA.  The firm only has only five accounts on its books.  There was a high level of trading activity, as well as a number of large deposits and withdrawals with money being transferred repeatedly between accounts.  Among the issues discussed concern Customer Identification Procedures, Red Flags of money laundering, stages of money laundering (Placement, Layering and Integration), Suspicious Activity Reports, and “Willful Blindness”.
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